  
Special Committee on Bar Insurance
We were hoping and expecting an untroubled year in which there was little need for the Special Committee to convene except for the routine business of renewal of the Bar’s Professional Indemnity policy.  So far as this is concerned, the news is good.  Dare I tempt fate by saying that so long as claims or notifications are kept at current levels and amounts, we can expect that the premium will be maintained at or below current levels for the next 2 years.  Top-up insurance rates also have come down a little.  Our brokers, Cooper Gay have worked hard to give us a stable environment. 

However, the scorpion’s sting is in its tail and in October, those members and chambers insured under the Blue Cross Group Plan for the Bar were informed of a 65% loading on the premiums for Group Medical Insurance, later reduced to 60%.  A Circular was sent out informing members of the reasons behind the loading.  Of course, individual members may find that they can obtain better rates outside the Blue Cross scheme if they are hale and healthy but in any group scheme, the risk is spread among the healthy and not so healthy and just one or two major claims will affect the premium or loading.  Defections may make the scheme unviable.  This is an issue which next year’s Bar Council will need to address if the Bar wishes to continue arranging or facilitating the provision of such schemes to its members and it is unlikely that any future schemes will be available to all on the same terms irrespective of age and medical condition. 
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